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Impact-Aligned Bond Fund

BlueBay is an active fixed Responsible investing — opportunities in bond markets

income specialist, structured Impact-led investing is no longer the sole preserve of equity markets. Fixed
to deliver outcomes tailored income is becoming an important part of the responsible investment mix.
to our clients’ needs. We We believe bond strategies will play a critical role in driving the ESG agenda

thanks to the size of the market — at some USD128.3 trillion, the collective
power of the fixed income investment universe is almost triple that of equities
at UsD43.8 trillion.

embody the best of alternative
and traditional investment
styles, with our 112-strong
investment team managing

over USD75bn in AuM'. To-date, bond investors have typically been limited to two choices:

Our investment professionals 1. ‘Pure’ impact investing, which is often associated with illiquid, private
work from the shared market investments where additionality can be more readily evidenced
philosophy that financial and which either target at or below market-rate returns.

markets are inefficient and 2. Negative screening/exclusion-based approaches, where the bonds
can be exploited through of issuers that do not meet defined ESG criteria are removed from the
active management, with investable universe.

idea generation being fuelled Offerings in impact investing in public debt markets have been largely
by high-quality proprietary limited to dedicated ESG-labelled strategies, such as green or social
research. bond funds.

Within emerging markets, A ‘supply’ gap exists for approaches that can make a positive

we are known as investment ESG contribution and have the potential to deliver above market-
innovators, Combining our rate returns by investing in public, liquid debt markets.

‘mosaic theory’ research
approach with deep political
and ESG analysis to form
dynamic and contrarian
investment views and launch
unique strategies.

! Source: BlueBay Asset Management,
as at 31 March 2021




Our investment solution: BlueBay Impact-Aligned Bond Fund

= Designed to help investors gain exposure to = Long-only UCITS total return structure — no

companies providing vital solutions to the major benchmark
environmental and social challenges facing the

world today

= Strong focus on capital preservation supported by
an alpha generation mindset

Target return of 2-4% (gross of fees) through capital
appreciation and income?

* Invests globally, with a focus on the US and Europe,
max. 25% EM allocation

= Invests at least 2/3rd in investment grade bonds,
max. 1/3rd in sub-investment grade

= Portfolio size of 50-125 issuers

» Portafoglio composto da 50-125 emittenti

» Expected annualised volatility of 2-4%?

= Classified as Article 9 within the EU Sustainable

Expected Sharpe ratio of 12

BlueBay Impact-Aligned Bond Fund

Our dedicated thematic strategy based on environmental and social
themes, leveraging off the extensive experience of BlueBay’s ESG specialists
and portfolio managers.

The strategy is an alternative to illiquid fixed income impact investment
strategies. It goes beyond an ESG labelled approach, aligning with the
investment concepts observed in thematic, public-market sustainable
equity funds. It is designed for investors looking to align their fixed income
allocations with their ESG and investment objectives.

Our analysts will identify assets with long-term outperformance

potential on both financial and non-financial metrics, using a sustainability
‘lens’. Our portfolio managers and analysts will also monitor and engage
with companies to support the realisation of positive impacts.

Our allocations are structured around seven people and planet-orientated
sustainability themes, which avoid ‘sunset’ industries in favour of ‘sunrise’
opportunities. Each theme has an expected allocation range of 5-20% to
ensure balanced portfolio construction.

Finance Disclosure Regulation (SFDR).

“We believe there
isagap—-andan
opportunity — to evolve
the definition of what
kinds of investment
can deliver impact
and a financial return
within fixed income
beyond private
markets — hence
impact-aligned.”

Tom Moulds
Senior Portfolio Manager

% Source: BlueBay Asset Management, May 2021. Target return should not be relied upon as an indication of actual or projected performance. Actual volatility and returns depend
upon a variety of factors. No representation is made that any targets or objectives will be achieved, in whole or in part. Fluctuations in exchange rates may have a positive or
an adverse effect on the value of foreign-currency denominated financial instruments. There are significant risks associated with this investment. Please refer to the
Risk section of the Prospectus for further information about this.



7 sustainability themes targeting positive contribution and impact

Achieving an
inclusive society
Solutions promoting
sustainable communities
by ensuring inclusive
and equitable access to
essential services

090
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Building
knowledge and skills
Solutions promoting

empowerment and
lifelong learning through
education, as well as
training and development
opportunities

‘A
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Ensuring good health,
safety and wellbeing
Solutions enhancing

health, safety and
wellbeing, as well as
facilitating healthy
lifestyles

Planet
G Eéﬁ
Enabling a circular Ensuring clean Promoting clean Promoting sustainable
economy and plentiful water and safe energy mobility and infrastructure
Solutions improving the Solutions promoting Solutions enabling the Solutions facilitating
quality of the environment sustainable water low carbon transition the shift to more
through promoting stewardship as well as through adoption sustainable transportation
sustainable consumption, good sanitation of alternative energy modes, buildings and

and resource efficiency
and stewardship

sources

infrastructure



Why now?

It’s universally recognised that sustainability is crucial and we need
to do more to live responsible and sustainable lives. The investment
community is ready to go beyond integrating ESG into core products.

“The themes driving
the security selection
process are indicative

The next step is a strategy that goes further with a proactive approach. of environmental and

How is this fund different to other offerings which

incorporate ESG?

The fund provides a fresh way of investing, thanks to its core focus of

sustainability.

social megatrends
that are transforming
the world in which

we live.”

My-Linh Ngo
Instead of focusing on negative screening (removing ‘bad’ industries and Portfolio Manager,
companies from the investment universe), the strategy follows a proactive, Head of ESG Investments

inclusion-based approach to investing.

We focus on allocating capital to ‘solution providers’ - companies that
are making a difference today by addressing the problems of tomorrow.

Sustainable investing at BlueBay
How ESG shapes our investment process

We’re issuer focused. Whether a bond

is ESG-labelled or a plain vanilla issue,
the core economic activity has to have
a positive impact.

We believe bondholders have a key
role to play in issuer engagement.
We push to facilitate change through
direct dialogues, collaborations and
partnerships.

Reporting how we’re having an impact
is crucial. Evidencing impact can be
challenging, but we provide ESG strategy
level reporting as standard and are
committed to adopting a standardised
approach to impact reporting.

We are members of the Global Impact
Investing Network (GIIN) and Pensions
for Purpose.

How ESG influences our mindset and culture

Integrating our ESG specialists within
our investment team reinforces the value
we place on ESG analysis for alpha
generation.

We promote ownership and accountability.
ESG is a key performance indicator in the
evaluation and remuneration of all our
investment professionals.

We’re helping to advance best practices
through our involvement in industry working
groups, constant dialogue with peers and
collaboration with others to broaden our
understanding of ESG factors and their
influence on markets.

We encourage our employees to develop
their knowledge through educational
opportunities, including the CFA Certificate
in ESG Investing.



NOTE: This is a marketing communication. There are several risks associated with investing in this product. Please refer to the prospectus of the fund and to the
KIID available on BlueBay website before making any final investment decisions. This document may be produced and issued by the following entities: in the
European Economic Area (EEA), by BlueBay Funds Management Company S.A. (the ManCo), which is regulated by the Commission de Surveillance du Secteur
Financier (CSSF). In Germany and Italy, the ManCo is operating under a branch passport pursuant to the Undertakings for Collective Investment in Transferable
Securities Directive (2009/65/EC) and the Alternative Investment Fund Managers Directive (2011/61/EU). In the United Kingdom (UK) by BlueBay Asset Management
LLP (BBAM LLP), which is authorised and regulated by the UK Financial Conduct Authority (FCA), registered with the US Securities and Exchange Commission
(SEC) and is a member of the National Futures Association (NFA) as authorised by the US Commodity Futures Trading Commission (CFTC). In United States, by
BlueBay Asset Management USA LLC which is registered with the SEC and the NFA. In Switzerland, by BlueBay Asset Management AG where the Representative
and Paying Agent is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland. The place of performance is at the
registered office of the Representative. The courts of the registered office of the Swiss representative shall have jurisdiction pertaining to claims in connection
with the distribution of shares in Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs), where applicable, the Articles of Incorporation
and any other applicable documents required, such as the Annual or Semi-Annual Reports, may be obtained free of charge from the Representative in Switzerland.
In Japan, by BlueBay Asset Management International Limited which is registered with the Kanto Local Finance Bureau of Ministry of Finance, Japan. In Australia,
BlueBay is exempt from the requirement to hold an Australian financial services license under the Corporations Act in respect of financial services as it is
regulated by the FCA under the laws of the UK which differ from Australian laws. In Canada, BBAM LLP is not registered under securities laws and is relying on
the international dealer exemption under applicable provincial securities legislation, which permits BBAM LLP to carry out certain specified dealer activities
for those Canadian residents that qualify as “a Canadian permitted client”, as such term is defined under applicable securities legislation. The BlueBay group
entities noted above are collectively referred to as “BlueBay” within this document. The registrations and memberships noted should not be interpreted as an
endorsement or approval of BlueBay by the respective licensing or registering authorities. Unless otherwise stated, all data has been sourced by BlueBay. To the
best of BlueBay’s knowledge and belief this document is true and accurate at the date hereof. BlueBay makes no express or implied warranties or representations
with respect to the information contained in this document and hereby expressly disclaim all warranties of accuracy, completeness or fitness for a particular
purpose. Opinions and estimates constitute our judgment and are subject to change without notice. BlueBay does not provide investment or other advice and
nothing in this document constitutes any advice, nor should be interpreted as such. This document does not constitute an offer to sell or the solicitation of an offer
to purchase any security or investment product in any jurisdiction and is for information purposes only. This document is intended only for “professional clients”
and “eligible counterparties” (as defined by the Markets in Financial Instruments Directive (“MiFID”) ) or in the US by “accredited investors” (as defined in the
Securities Act of 1933) or “qualified purchasers” (as defined in the Investment Company Act of 1940) as applicable and should not be relied upon by any other
category of customer. No part of this document may be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or
in part, for any purpose in any manner without the prior written permission of BlueBay. Copyright 2021 © BlueBay, is a wholly-owned subsidiary of RBC and BBAM
LLP may be considered to be related and/or connected to RBC and its other affiliates. ® Registered trademark of RBC. RBC GAM is a trademark of RBC. BlueBay
Funds Management Company S.A., registered office 4, Boulevard Royal L-2449 Luxembourg, company registered in Luxembourg number B88445. BlueBay Asset
Management LLP, registered office 77 Grosvenor Street, London W1K 3)R, partnership registered in England and Wales number 0C370085. The term partner refers to
a member of the LLP or a BlueBay employee with equivalent standing. Details of members of the BlueBay Group and further important terms which this message
is subject to can be obtained at www.bluebay.com. All rights reserved.
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