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Global Long/Short Equity Fund

Asset class:

Alternative

INVESTMENT
OBJECTIVES AND PROCESS

¢ Seeks long-term capital appreciation whilst
preserving capital in down markets.

¢ Employs a strategy of gaining long and short

exposure in equity securities of issuers in
developed markets (countries in the MSCI
World Index).
¢ Uses a quantitative investment process to
evaluate multiple fundamental, statistical
and technical characteristics covering
valuation, growth, return history, risk
liquidity and economic sensitivity.
¢ The fund may invest:
 in no fewer than three countries
e at least two-thirds of its total assets in
equity securities of companies located
worldwide

¢ long equity exposure of up to 100% of
fund net assets

¢ short equity exposure of up to 50% of
fund net assets

¢ by using futures/derivatives for hedging
or efficient portfolio management
purposes

FUND INFORMATION
Fund managers: Harindra de Silva, Ph.D., CFA;
David Krider

CFA® and Chartered Financial Analyst® are trademarks
owned by CFA Institute.

Fund inception date: 31 July 2017

Financial year-end: 31 March

Fund size: $158.63m (USD)

Base currency: USD

Benchmark: 50% MSCI World (Net) (USD)/50%
3M Libor(USD)'

Minimum investment (or equivalent value):
Class AP: $1,000 (USD)

Class IP: $1,000,000 (USD)

Class IP-Hedged: €1,000,000 (EUR)
Management approach: Actively managed

Sustainable Finance Disclosure Regulation
Classification: Article 6

Performance fee %*
Class IP (USD): 20%
Class IP (EUR): 20%
Class IP (GBP): 20%
Class AP (USD): 20%

FOR PROFESSIONAL/QUALIFIED INVESTORS ONLY

Overall Morningstar rating

* k Kk Kk

The Overall Morningstar Rating, a weighted average of the three-, five- and ten-year (if applicable) ratings, is out of 182 funds in the
Long/Short Equity - Other category, based on risk-adjusted returns as of 31 August 2022. The information contained hereinis
proprietary to Morningstar and/or its content providers; may not be copied or distributed; and is not warranted to be accurate,
complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of
this information. Past performance is no guarantee of future results. © 2022 Morningstar. All rights reserved.
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Calendar-year performance (%)

2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012
17.72 |1.85 789 |-9.06 — - - - - -

Class IP (USD) (31 Jul
2017)*

50% MSCI World (Net)/50%
3M Libor(USD)'

10.63 |8.91 [1456 |-312 |11.39 422 |-0.06 2.65 |12.87 |8.09

Past performance is not indicative of future results. Performance calculations are net of all applicable fees and are calculated on a
NAV-to-NAV basis (with income re-invested). *Share class inception date.

Sector weights (%)

Long Short Index?
Communication Services 4.08 -3.03 5.06
Consumer discretionary 9.69 -4.92 7.89
Consumer staples 12.33 -0.85 5.36
Energy 11.54 -4.76 3.66
Financials 5.02 -0.32 9.39
Health care 16.40 -1.63 9.26
Industrials 12.45 -6.42 7.04
Information technology 9.88 -3.86 15.19
Materials 9.46 -1.85 2.91
Real estate 0.33 -0.04 2.00
Utilities 6.49 -0.65 2.24
Cash & equivalents 30.66 0.0 30.00

Based on ending weights as of month-end. Source: FactSet.

*“The Performance Fee is equal to 20% of the appreciation of the Net Asset Value per Share (prior to the deduction of the
Performance Fee) at the end of each fiscal year when the Net Asset Value per Share exceeds the high watermark after deduction of
the hurdle rate. The high watermark is the highest end of fiscal year Net Asset Value per Share for the relevant Class since inception
of the Fund when a performance fee was paid. The hurdle rate applied is 50% MSCI World Index / 50% 3 Month Libor (both
expressed in USD). Please refer to the prospectus for further details.

1. The fund's performance benchmark is 50% MSCI World / 50% 3M USD LIBOR and based on the Fund's targeted 50% less volatility
thanthe MSCI World. The Morgan Stanley Capital International (MSCI) World Index is a free float-adjusted
market-capitalisation-weighted index that is designed to measure the equity market performance of developed markets. As of 2
June 2014, the index contained 23 developed market country indexes. You cannot invest directly in the index. The London Interbank
Offered Rate (LIBOR) is a variable rate based on the interest rates that large banks charge each other for short-term loans. The
3-month LIBOR is a 3-month average of the LIBOR index. You cannot invest directly in the index. The Fund uses the MSCI World Index
as areference for selecting investments and a composite of 50% of the MSCI World Index plus 50% of the 3-Month Libor Index for
calculating the performance fee and for performance comparison. The investments of the Sub-Fund may deviate significantly from
the components of and their respective weightings in the benchmarks. 2. A custom 70% MSCI World / 30% 3M USD LIBOR
benchmark is used for country/sector comparisons to reflect the fund’s target net market exposure.
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RISK AND REWARD PROFILE

Lower risk
Typically lower rewards

Higher risk
Typically higher rewards
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This indicator represents the risk and reward profile
presented in the Key Information Document. It is not
guaranteed and may change during the month.

1 2 3

KEY RISKS

Market risk: securities may decline in value due
to factors affecting securities markets
generally, and equity securities generally have
greater price volatility than debt securities.
Smaller company securities risk: securities of
companies with smaller market capitalisations
tend to be more volatile and less liquid than
securities of larger companies. Global
investment risk: securities of certain
jurisdictions may experience more rapid and
extreme changes in value and may be affected
by uncertainties such as international political
developments, currency fluctuations and other
developments in the laws and regulations of
countries in which an investment may be made.
Derivatives risk: the use of derivatives presents
risks different from, and possibly greater than,
the risks associated with investing directly in
traditional securities. The use of derivatives can
lead to losses because of adverse movements
in the price or value of the underlying asset,
index or rate, which may be magnified by
certain features of the derivatives.

GEOGRAPHIC ALLOCATION (%)

Long |Short |Index?
United States | 59.01 -12.32 48.76
Japan 8.43 -3.24 4.31
Canada 8.04 -5.34 2.45
Em;%%m 493 258 2.90
Australia 2.33 -1.63 1.55
Denmark 1.83 -0.47 0.52
Switzerland 1.83 — 1.94
France 1.55 -0.41 2.10
Eg{'{;’" &Hong 14,9 |— 058
Italy 1.40 — 0.42

Based on ending weights as of month-end. Source:
FactSet.

DEALER CUTOFF

Luxembourg: 10pm
United States: 4pm ET

Top 10 long equity holdings (%)*

Top 10 short equity holdings (%)*

Long Beta Short Beta
Apple Inc. 1.94 1.98 Enbridge Inc. -1.85 0.80
Nutrien Ltd. 1.72 0.99 SoftBank Group Corp.  |-1.40 112
8ostco Wholesale 169 141 Uber Technologies, Inc. |-1.24 2.84

orporation .

- - Washington H. Soul T 0.88
Microsoft Corporation | 1.67 1.91 Pattinson and Co. Ltd. | :
Archer-Daniels-Midland Pembina Pipeline
Company 1.64 0.96 Corporation -0.86 0.88
NRG Energy, Inc. 1.61 1.07 Ocado Group PLC -0.85 1.62
C.H. Robinson Rivian Automotive, Inc.

Worldwide, Inc. 1.58 0.87 Class A -0.83 3.65
Novo Nordisk A/S 150 113 Adevinta ASA -0.78 2.44
Class B . : . Grab Holdings Ltd. 073 204
Coeiokield 6 om  Ghwmotesa O 2
: Wolf dl -0.66 3.67
Bunge Limited 145 0.93 olispeedine
Source: FactSet. Source: FactSet.
Valuation analysis Key statistics
Long |Short |Benchmark?® Fund
Beta 0.82 151 1 Alpha 0.69
(":’L%dia” market | 51 ogbn | 8.60bn | 92.44bn Sharpe ratio 0.32
P/B ratio 213x 22 |287x Eta"darddde‘”a“o" 100;”’
Forward P/Eratio |10.32x |-79.40x |15.29 | 'fsq”are_ : o
t t -0.
Dividendyield | 2.46% |128% | 2.12% ormation ratio .
EPS growth S PR Upside capture 79.01%
forecast ) ’ ’ Downside capture 86.96%
Number of stocks | 163 90 1,516 Tracking error 8.89%
Sources: FactSet and Allspring Global Investments. Correlation coefficient 0.61
Treynor ratio 0.05

Based on the net returns calculated over a 36-month period
for the share class shown in the performance table. Relative
measures are compared with the 50% MSCI World (Net)

(USD)/50% 3M Libor (USD) benchmark.

2. Acustom 70% MSCI World / 30% 3M USD LIBOR benchmark is used for country/sector comparisons to reflect the fund’s target
net market exposure. 3. The Morgan Stanley Capital International (MSCI) World Index s a free float-adjusted
market-capitalisation-weighted index that is designed to measure the equity market performance of developed markets. You cannot
invest directly in the index. The Fund uses the MSCI World Index as a reference for selecting investments and for performance
comparison. The investments of the Sub-Fund may deviate significantly from the components of and their respective weightings in
the benchmark. 4. Based on ending weights as of month-end. The information shown is not intended to be, nor should it be
construed to be, arecommendation to buy or sell an individual security.
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Share class information

Annual Mgmt
Inception date | Type ISIN Bloomberg ID NAV Fee TER (%)**
Class IP (GBP) 31Aug 2017 Accumulating LU1665121825 WFGLSIG LX 97.90 0.75 1.000
Class AP (USD) 20 Oct 2017 Accumulating LU1699723380 WFGLSAU LX 105.67 1.50 1.750
Class IP (USD) 31Jul 2017 Accumulating LU1571399168 WFGLSIU LX 115.01 0.75 1.000
Class IP (EUR) 31Jul 2017 Distributing LU1633787442 WFGLSIE LX 107.23 0.75 1.000
Class IP (EUR) 31Jan 2018 Accum. hedged LU1755418701 WFGLIPE LX 94.60 0.75 1.000
Class IP (CHF) 28 Feb 2020 Accum. hedged LU2087621764 WEGLEIC LX 112.96 0.75 1.000
Class IP (AUD) 1Jun 2021 Dist. hedged LU2344313403 WEGLEII LX 94.35 0.75 1.000
Class Z (USD) 28 Feb 2020 Accumulating LU2087622739 WEGLEZU LX 17.76 0.75 1.000
Class Z (EUR) 28 Feb 2020 Accum. hedged LU2087622226 WEGLEZE LX 112.89 0.75 1.000
Class Z (GBP) 28 Feb 2020 Accumulating LU2087622572 WEGLEZG LX 129.97 0.75 1.000
Class Z (CHF) 28 Feb 2020 Accum. hedged LU2087621921 WEGLEZC LX 112.96 0.75 1.000

*“*Based onthe fund’s latest audited accounts. The total expense ratio which s the ratio of the gross amount of the expenses of the relevant Sub-Fund to its average net assets (excluding transaction
costs). The TERincludes all the expenses levied on the assets of the relevant Sub-Fund which include, but are not limited to, advisory fees, management company fees, administrative fees, custodian fees,
Directors' fees, registration costs, regulatory fees, audit fees, legal fees, registration fees, formation costs, translation costs, printing costs, publication costs and duties. Share class and currency
availability varies by jurisdiction. Performance may differ from share class shown. Contact your Allspring representative or visit allspringglobal.com for more information.
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More information about the Allspring (Lux) Worldwide Fund and its sub-funds (herein, the Fund) - including the privacy policy, a copy of the prospectus or key investor information documents (KIIDs) - is
available upon request from your regional Allspring Global Investments™ [“Allspring”] contact, or by visiting the Fund’s website at allspringglobal.com. The prospectus and KIIDs contain detailed
information, including information on the Fund objectives, risks, fees, expenses, and sustainability.

This information is a Marketing Communication, unless stated otherwise, for Professional Clients/Investors, eligible counterparties or Qualified Investors only (as defined by local regulation). Recipients
who do not wish to be treated as Professional clients should notify their Allspring contact immediately. Marketing Communication does not form part of the prospectus relating to the Fund and is not an
offer, invitation or solicitation to subscribe for shares in the fund. Such an offer or solicitation can only be made pursuant to the applicable offering document. Please refer to the prospectus and KIID and
consider all characteristics and objectives of the Fund before making any final investment decisions.

The Fund is authorised by the Luxembourg Supervisory Authority as a UCITS SICAV and has been authorised for public distribution only in certain jurisdictions.

THIS DOCUMENT AND THE INFORMATION WITHIN DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY PERSON TO WHOM IT WOULD BE UNAUTHORISED OR
UNLAWFULTO DO SO.

The Principal Distributor of the Fund, Allspring Global Investments Luxembourg S.A [“Allspring Luxembourg"], may appoint sub-distributors (both affiliated and non-affiliated). To formalise the
appointment, the Principal Distributor enters into sub-distribution, platform, marketing support or equivalent arrangements. The Principal Distributor retains the right to terminate those arrangements.

Investors have rights which include economical rights (such as redemption rights and profit rights), rights to fair information and equal treatment, complaints rights and the right to participate in General
Meetings of Shareholders if the investor is registered under their own name in the register of Shareholders of the Fund. Further information may be found in the prospectus.

Directive (EU) 2020/1828 of 25 November 2020 on representative actions for the protection of the collective interests of consumers (the “Collective Redress Directive”) provides for a collective redress
mechanism which applies, in case of infringements by traders of, amongst others, Directive 2009/65/EC relating to undertakings for collective investment in transferable securities (the “UCITS
Directive”), including such provisions as transposed into national law that harm or may harm consumers’ collective interests. The Collective Redress Directive shall be transposed by Member States,
including Luxembourg, by 25 December 2022 and shall apply from 25 June 2023.

Your capital may be at risk. Past performance is not a guarantee or reliable indicator of future results. Any past performance, forecast, projection, simulation or target is indicative and not guaranteed.
Fees and expenses will reduce returns. Returns may increase or decrease as a result of currency fluctuations. Allinvestments contain risk. The value, price or income of investments or financial
instruments can fall as well as rise. You may not get back the amount originally invested. The Fund may not achieve its objective and/or you could lose money on your investment in the Fund.

Unless otherwise stated, Allspring Global Investments™[“Allspring”]is the source of all data (which is current or as of the date stated); content is provided for informational purposes only with no
representation regarding its adequacy, accuracy or completeness; views, opinions, assumptions or estimates are not necessarily that of Allspring or Allspring Global Investments Holdings, LLC and are
subject to change without notice; information does not contain investment advice, an investment recommendation or investment research.

Any benchmark referenced is for comparative purposes only, unless specifically referenced otherwise in this material and/or in the prospectus, under the Sub-Funds' Investment Objective and Policy.

Distribution in the United Kingdom (UK), European Economic Area (EEA) and Switzerland:

Allspring Global Investments™ [“Allspring“] is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain private funds
of GTCR LLC and Reverence Capital Partners, L.P. These firms include, but are not limited to, Allspring Global Investments (UK) Limited [“Allspring UK"] an investment management company, authorised
and regulated by the UK Financial Conduct Authority (FCA), and Allspring Global Investments Luxembourg S.A [“Allspring Luxembourg”], authorised and regulated by the Commission de Surveillance du
Secteur Financier (CSSF). Allspring Luxembourg has branches in Frankfurt,Paris and Milan and is allowed to provide services on a cross-border basis in the EEA. This material has been approved for
distribution in the UK by Allspring UK, for the purposes of Section 21 of the Financial Services and Markets Act 2000 (FSMA). Allspring UK does not provide services to retail clients, the FSMA rules for retail
clients will not apply and the United Kingdom Financial Services Compensation Scheme is not available. Unless otherwise stated, information does not contain investment advice, an investment
recommendation or investment research as defined under FCA regulations or the Markets in Financial Instruments Directive (Directive 2014/65/EU (MiFID Il) and therefore does not comply with the
requirements for the provision of such services. For Professional Investors only. Recipients who do not wish to be treated as Professional clients should notify their Allspring contact immediately.

Important Information:

Austria: the prospectus, KIIDs and other relevant material (such as the annual and semi-annual reports) are available free of charge from the Fund’s administrator or Austrian paying agent in English,
except for the KIIDs, which are in German. France: this UCITS is managed by Allspring Luxembourg and is licensed and supervised by the CSSF and governed by MiFID Il (and any applicable implementing
local laws and regulations), its prospectus and its KIIDs. If a recipient of this material is not a Professional Client pursuant to MiFID II, they must return it immediately. This UCITS is authorised by the CSSF
and notified to the French regulator (the AMF) for marketing purposes only. No regulator or government authority, including the AMF, has reviewed the merits, accuracy or information provided. Allspring
Luxembourg has appointed CACEIS Bank France to act as centralising correspondent in France in compliance with Article 411-135 of the General Regulations of the AMF. The prospectus, KIIDs and any
other relevant material (such as the annual and semi-annual reports) are available free of charge at the registered office of the Fund, 80 Route d’Esch, L-1420 Luxembourg, or from allspringglobal.com, in
English (not in French), except for the KIIDs, which are in French per French regulations. A French prospectus is prepared for information purposes only. Allspring Luxembourg expresses no views as to the
suitability of the investments described herein to the individual circumstances of any recipient. Prospective investors shall have the financial ability and willingness to accept the risks with regards to their
investment in this UCITS. Allspring Luxembourg does not undertake to guarantee any risk (including capital losses) related to a potential investment in this UCITS. Germany: the prospectus and the KIIDs
are available free of charge at Brown Brothers Harriman, 80, Route D’Esch, L-1470 Luxembourg, or from allspringglobal.com. The prospectus is in English and the KIIDs are in German. Italy: this document
is for the exclusive use of Professional Clients/Investors, as defined in article 6, paragraphs 2-quinquies and 2-sexies, of Legislative Decree no. 58/1998 (as amended) by reference to Annex 3 of
CONSOB Regulation no. 20307 of 2018, which, at turn, transposes Annex Il of MiFID Il in Italy with regards to private Professional Clients. Luxembourg: the prospectus, KIIDs and any other relevant
material (such as the annual and semi-annual reports) are available free of charge at the registered office of the Fund, c/o Brown Brothers Harriman (Luxembourg) S.C.A., 80 Route d’Esch, L-1470
Luxembourg, or can be downloaded from allspringglobal.com. Documents are in English (the prospectus and annual and semi-annual reports are also available in French and German). The Netherlands:
the Fund is registered in the Netherlands in the register kept by the AFM (see www.afm.nl/register). The prospectus and the KIIDs are available from allspringglobal.com. Spain: the Fund has been
registered with the Securities Market Commission (Comision Nacional del Mercado de Valores, or CNMV). The prospectus, articles of incorporation and annual and semi-annual reports of the Fund are
available in English from Spanish-authorised distributors and the KIIDs are available in Spanish. All Spanish-authorised distributors of the Fund are on the website: cnmv.es. Allspring Luxembourg has been
authorised to render cross-border services in Spain and is registered with the CNMV under no. 715. Sweden: historical performance is not a guarantee for future performance. Investments made in the
Fund may increase as well as decrease in value, and it cannot be guaranteed that your initial investment will be returned iniits entirety. Switzerland: the information provided herein does not constitute an
offer of this UCITS in Switzerland pursuant to the Swiss Federal Law on Financial Services (FinSA) and its implementing ordinance. This is solely an advertisement pursuant to FinSA and its implementing
ordinance for this UCITS. Copies of the prospectus, KIIDs, the articles of association and the annual and semi-annual reports are available free of charge from the Swiss Representative and Paying Agent:
BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002. United Kingdom: the prospectus, KIIDs and any other relevant material (including the annual and semi-annual
reports) are available free of charge in English from the fund’s administrator.

©2022 Allspring Global Investments Holdings, LLC. All rights reserved.
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