
What US short duration
high yield bonds may offer 
investors
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What are short duration high yield bonds?

The US high yield market

Short duration forms 1/3 of US 
high yield market, making it the 

most liquid even at times of 
economic uncertainty1

Largest high yield market 
in the world that o�ers a 

broad range of issuers1

 Investors searching for yield may find that a short 
duration approach to US high yield could help them 
meet their objectives.
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Disclaimer
This document is for informational purposes only and does not constitute investment research or financial analysis relating to transactions in 
financial instruments as per MIF Directive (2014/65/EU), nor does it constitute on the part of AXA Investment Managers or its a�iliated companies
an o�er to buy or sell any investments, products or services, and should not be considered as solicitation or investment, legal or tax advice,
a recommendation for an investment strategy or a personalized recommendation to buy or sell securities.
Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change without notice.
There is no guarantee forecasts made will come to pass. Data, figures, declarations, analysis, predictions and other information in this document is
provided based on our state of knowledge at the time of creation of this document. Whilst every care is taken, no representation or warranty
(including liability towards third parties), express or implied, is made as to the accuracy, reliability or completeness of the information contained
herein. Reliance upon information in this material is at the sole discretion of the recipient. This material does not contain su�icient information to
support an investment decision.
Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the UK.
Registered in England and Wales No: 01431068. Registered O�ice: 22 Bishopsgate London EC2N 4BQ
 
In other jurisdictions, this document is issued by AXA Investment Managers SA’s a�iliates in those countries.
  

1Source: JP Morgan Credit Strategy Weekly Update (data as of October 28, 2022) 

Historically high yield bonds have been less volatile than equities while 
o�ering higher returns than other fixed income markets. 

High yield bonds

Investment grade
bonds

US short duration high yield: 
An interesting option for
challenging markets

Tend to pay more to 
compensate investors 
because of lower credit 
rating 

vs.

Short duration
high yield 

Longer duration  
bonds

vs.

Maturity – up to 5 years 
Less sensitive to interest 
rate risk

Want to know more about
US short duration high yield bonds?

Click here to visit our website

Marketing communication. Capital at risk

https://core.axa-im.com/investment-strategies/fixed-income/high-yield-bonds

