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The global, flexible bond strategy  
as your core solution for Fixed Income.

INVESTMENT APPROACH

Flossbach von Storch -
Bond Opportunities

CH LI   Marketing material

Source: Depositary and SIX Financial Information, status: 31 December 2024
EXPLANATORY NOTES REGARDING PERFORMANCE   Past performance is not a reliable indi-
cator of future performance. The performance data do not take into account the commissions 
and costs incurred in the issue and redemption of units, which may reduce the performance. 
Exemplary model calculation assuming a front-end load of 5%: an investor wishes to purchase 
units for 1,000 EUR (or CHF). With a maximum front-end load of 5%, he must pay a one-time 
fee of EUR 50 (or CHF) on purchase. Custody account costs may also be incurred. Please refer 
to the cost details presented in this document to determine the maximum front-end load for 
the unit class of the subfund. Where performance is compared to a benchmark, such a com-
parison is provided for information purposes only and does not imply any obligation on the 
part of the fund manager to achieve the level of the benchmark or replicate its performance.

Global, flexible 

bond strategy 

Adopts a universal, unconstrained and  

flexible approach to actively manage  

the asset allocation within the whole bond 

universe. Yields are optimised due to a  

detailed selection of individual securities. 

Anti-cyclical approach

Pursues an anti-cyclical strategy based on  

a thorough risk-reward analysis to capture 

absolute and relative value and mitigate risks.  

This applies to both rates and credit issues.

Core investment for  

strategic bond allocation

The fund manager makes all relevant decisions  

for the investor so that their investment has  

the most attractive risk-return profile. The most 

important value drivers are duration, duration 

structure and allocation of risk clusters.

THE FUND IS SUITABLE FOR INVESTORS WHO ...

... have a moderate risk tolerance,

... have a medium-term investment 

horizon of 3 to 5 years and 

... seek steady returns and capital 

preservation over time by participating 

in global bond markets, while valuing 

diversification and prudent risk 

management in their portfolios.

A CLOSER LOOK INTO THE FUND STRUCTURE

Worldwide investment universe  
covering government,  

covered and corporate bonds

Broad issuer diversification  
and low correlation  

of strategies in the fund

Focus on issues  
with a volume of at least  

EUR 300 million

Investment and  
sub-investment grade quality,  

internal rating for unrated issues

Aimed at Euro-based investors,  

maximum 15 % open  

foreign currency exposure

Derivatives can be used  
for hedging and for managing credit  

and interest-rate risks

+ 3.30 %
Annualised return, 

after fees

+ 247bps
Annualised alpha, 

after fees 2

100 %
Periods of positive returns  

after fees, 5-yr returns,  

monthly rolling

0.77
Sharpe Ratio 3

FLOSSBACH VON STORCH - 
BOND OPPORTUNITIES - R 
PERFORMANCE1 AT A GLANCE

Past performance is not a reliable indicator of future 
performance. Source: IPC, Bloomberg, Flossbach von Storch, data as at 
31 December 2024
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Annual performance Share class R in EUR (in %)

-10 %

0 %
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

1.7 10.1 4.3 -3.0 11.8 8.9 -2.4 -9.4 7.5 1.6

1 Performance in EUR as of 4 October 2013.
2 Alpha calculated against the Index Bloomberg Global Aggregate TR EUR Hedge.
3 Vs. euro-short-term rate.
4 Morningstar Rating™ overall: © (2024) Morningstar Inc. All rights reserved. The information contained herein: (1) is protected by copyright for Morningstar and/or its content providers; (2) may not be copied or distributed, and (3) is not 

guaranteed with regard to its accuracy, completeness, or timeliness. Neither Morningstar nor its content providers are liable for any damages or losses that may result from the use of this information. Ratings refer to the previous month. For 
more information on Morningstar’s ratings, please visit: http://www.morningstar.co.uk. Best Bond Global EUR Fund Over 5 and 10 Years in Switzerland and Europe/uk/help/Methodology.aspx. Status: 30.11.24. 

5 Source: Lipper Fund Awards from London Stock Exchange Group (LSEG). © 2024 LSEG. All rights reserved. With permission and protected by the U.S. Copyright Act. No distribution, copying, retransmission or printing of the content is permitted 
without prior permission. Data as of March 2024. The LSEG Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering consistently strong risk-adjusted performance relative to their peers. The 
LSEG Lipper Fund Awards are based on the Lipper Leader for Consistent Return rating, which is an objective, quantitative, risk-adjusted performance measure calculated over 36, 60 and 120 months. The fund with the highest Lipper Leader for 
Consistent Return (Effective Return) value in each eligible classification wins the LSEG Lipper Fund Award. To be eligible for the award, the funds must have UCITS status and be registered for sale in at least three out of 30 EEA Member States 
and United Kingdom and Switzerland. The Flossbach von Storch - Bond Opportunities fund has been awarded as the best five-year and ten-year Bond Global EUR fund relative to their peers in Europe in 2024. Lipper Leaders fund ratings do not 
constitute and are not intended to constitute investment advice or an offer to sell or the solicitation of an offer to buy any security of any entity in any jurisdiction. For more information, see http://lipperfundawards.com
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Weighted rating Average Yield to Maturity
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Flossbach von Storch -
Bond Opportunities

FLOSSBACH VON STORCH AT A GLANCE 

Flossbach von Storch was founded in  

1998 by Dr Bert Flossbach and Kurt von 

Storch, maintaining its autonomy to this  

day as one of Europe’s largest independent 

asset managers.

The company manages over EUR 70 billion  

in assets, including investment funds and 

individual mandates, and is predominantly 

owned by its founders and executive staff.

Flossbach von Storch adopts a stringent 

investment approach, leveraging a 

proprietary in-house research process for 

equities and bonds, while combining 

extensive knowledge and interdisciplinary 

expertise as a multi-asset specialist.

Performance of selective  
global bond markets 
(indexed on 04.10.2013 = 100)

Past performance is not a reliable  
indicator of future performance. 
Source: Bloomberg, Flossbach von 
Storch,  data as at 31 December 2024

OPPORTUNITIES
+	 Participate in global bond market growth.
+	 Income can be generated from regular interest payments.
+	 Active interest rate, currency and risk management (e.g. from the use of 

derivatives).

RISKS 
–	 Country, credit and issuer liquidity risk. Also potential exchange rate 

risks. If securities are illiquid (i.e. thinly traded), there is a risk that it may 
either not be possible to sell the assets at all or only by accepting a 
significant discount on the sale price. ESG criteria can restrict the 
selection of target investments in terms of category and number, 
sometimes considerably.

–	 Investing in bonds may entail price risks, especially in case of rising 
interest rates on the capital markets.

–	 Where used, derivatives can have a greater negative impact on the fund 
value than would be the case if the assets were acquired directly. This 
can affect the fund’s risk profile and volatility (tendency for the price to 
fluctuate). 

Please read the Prospectus and particularly the RISK WARNINGS 
section and the specific annex of the subfund to understand the risks 
and benefits of this product.

FUND DETAILS 
Share class: R / RT (Retail)
ISIN: LU0399027613 (R) / LU1481583711 (RT)
Fund currency: EUR
Launch date: 4 June 2009 (R) / 17 October 2016 (RT) 
Income utilisation: Distributing / Accumulating
Authorised for distribution R: AT CH DE LI LU PT
Authorised for distribution RT: AT BE CH DE ES IT LI LU PT 
Authorised for distribution (qualified) R/RT: SG 

COSTS1

Ongoing charges: 1.02 % (R) / 1.02 % (RT) p.a., which includes a management 
fee of 0.93 % (R) / 0.93 % (RT) p.a.
Transaction costs: 0.10 % (R) / 0.10 % (RT) p.a.
Subscription fee: up to 3.00 % (R) / up to 3.00 % (RT)
The sub-fund is classified as an Article 8 product within the meaning of  
the Disclosure Regulation (EU) 2019/2088 (SFDR).

1 �In addition to the management fee, the fund is charged further costs such 
as transfer agent fees, transaction costs, and various other charges. Further 
information about ongoing and one-off costs can be found in the key 
information document (PRIIP-KID), the sales prospectus, and the most 
recent annual report. 

More information can be found under www.flossbachvonstorch.com

RISK INDICATOR

765431 2

INVESTOR PROFILE
Conservative: The fund is appropriate for conservative investors. Due to the 
composition of the net sub-fund assets, there is a moderate degree of risk but 
also a moderate degree of profit potential. The risks may consist in particular 
of currency risk, credit risk and price risk, as well as market interest rate risks.
Investment horizon: Medium-term: 3 to 5 years

CONTACTS FOR INVESTORS     Sales and information agent in Germany: Flossbach von Storch SE, Ottoplatz 1, 50679 Cologne, Germany, Phone: +49.221.33.88-290, info@fvsag.com, www.flossbachvonstorch.de   Fund management company: 
Flossbach von Storch Invest S.A., 2, rue Jean Monnet, 2180 Luxembourg, Luxembourg, Telephone +352. 275. 607-0, Fax +352. 275. 607-39, info@fvsinvest.lu, www.fvsinvest.lu   Contact in Switzerland: Flossbach von Storch AG, Fraumünsterstrasse 
21, 8001 Zurich, Switzerland, Phone: +41 44 217 37 00, info.ch@fvsag.com, www.flossbachvonstorch.ch   Representative in Switzerland: IPConcept (Schweiz) AG, Münsterhof 12, 8001 Zurich, Switzerland, +41 44 224 32 00, fondsvertretung.ch@ 
ipconcept.com   Depositary: DZ PRIVATBANK S.A., 4, rue Thomas Edison, 1445 Strassen, Luxembourg   Paying agent in Switzerland: DZ PRIVATBANK (Schweiz) AG, Münsterhof 12, 8001 Zurich, Switzerland   Paying agent in Liechtenstein: VP Bank AG, 
Aeulestrasse 6, 9490 Vaduz, Liechtenstein   Paying agent in Austria: Erste Bank der oesterreichischen Sparkassen AG, (“Erste Bank”), Am Belvedere 1, 1100 Vienna, Austria 

LEGAL NOTICE   One of the purposes of this publication is to serve as advertising material. This publication does not constitute an offer to sell, purchase or subscribe to securities or other assets. The information and estimates contained herein 
do not constitute investment, legal and/or tax advice or any other form of recommendation. In particular, this information is not a replacement for suitable investor and product-related advice and, if required, advice from legal and/or tax advisers. 
Detailed information about the fund(s) can be found in the sales prospectus as well as in the articles of association, management regulations or contract conditions, in conjunction with the latest respective audited annual report and semi-annual 
report, if the latter is published later than the most recent annual report. These documents form the sole binding basis for any purchase. The said documents and the Key Information Document (PRIIP-KID) are available free of charge in English and 
German (and, as required, further languages) from the respective management company or the custodian/depositary or from agents in those countries where the funds have been admitted for distribution. You can view the aforementioned 
documents at any time via https://www.fvsinvest.lu/. For the summary of investor rights with additional information regarding legal disputes, please refer to the website https://www.fvsinvest.lu/investor-rights. The management company may make 
any country-specific adjustments to the distribution authorisation, including the revocation of distribution regarding its investment funds. The information contained and opinions expressed in this publication reflect the views of Flossbach von 
Storch at the time of publication and are subject to change without prior notice. Forward-looking statements reflect the judgement and future expectations of Flossbach von Storch. Actual performance and results may, however, differ materially 
from such expectations. All information has been compiled with care. However, no guarantee is given as to the accuracy and completeness of information and no liability is accepted. The value of any investment can fall as well as rise and you may 
not get back the amount you invested. In connection with the brokerage of fund units/shares, Flossbach von Storch and/or its distribution partners may receive reimbursements from costs charged to the fund by the management company in 
accordance with the relevant sales prospectus. The tax treatment of the investment depends on the investor’s personal circumstances and may be subject to change. For more information please consult your professional tax adviser. The units/
shares issued by this fund may only be offered for purchase or sold in jurisdictions in which such offer or sale is permitted. Accordingly, the units/shares of this fund must not be offered for purchase or sold neither within the USA 
nor to or for the account of US citizens or US persons domiciled in the USA. Additionally, the units/shares issued by this fund must not be offered for purchase or sold to “US-Persons” and/ or entities, which are owned by one or more 
“US-Persons” based on the definitions set out in the “Foreign Account Tax Compliance Act (FATCA)”. This publication and the information contained herein must not be distributed in the USA. The distribution and publication as well 
as the offer or sale of the fund’s units/shares may also be subject to restrictions in other jurisdictions. The latest net asset value (NAV) of the fund can be obtained from the management company’s website. Past performance is not a reliable 
indicator of future performance. This publication is subject to copyright, trademark and intellectual property rights. The reproduction, distribution, making available for retrieval, or making available online (transfer to other websites) of the 
publication in whole or in part, in modified or unmodified form is only permitted with the prior written consent of Flossbach von Storch. If permission is granted, its scope must not be exceeded and attention must be paid to the origin of the 
duplicated material and to the rights of Flossbach von Storch. The publication issued in German is legally binding. This English translation is only for the purpose of convenience. A comprehensive glossary of topics and terms (in German) can also be 
found at www.flossbachvonstorch.com/glossar/. © 2025 Flossbach von Storch. All rights reserved. Status: December 2024 

Publisher: Flossbach von Storch Invest S.A., 2, rue Jean Monnet, 2180 Luxembourg, Luxembourg, Telephone +352. 275. 607-0, Fax +352. 275. 607-39, info@fvsinvest.lu, www.fvsinvest.lu
Executive board: Christoph Adamy, Markus Müller, Christian Schlosser   VAT Number: LU 25 691 460   Commercial register: Luxembourg No B 171513   Competent supervisory authority: Commission de Surveillance du Secteur Financier (CSSF), 
283 Route d‘Arlon, 1150 Luxembourg, Luxembourg

The risk indicator assumes you keep the product for 3 years. The actual risk 
can vary significantly if you cash in at an early stage and you may get back less. 
The summary risk indicator is a guide to the level of risk of this product 
compared to other products. It shows how likely it is that the product will lose 
money because of movements in the markets or because we are not able to 
pay you. We have classified this product as 2 out of 7, which is a low risk class. 
This rates the potential losses from future performance at a low level, and 
poor market conditions are very unlikely to impact our capacity to pay you.

EXPERIENCED FUND MANAGEMENT TEAM

The core fund management team consists of 2 fund managers with an average industry experience  

of 20 years,backed by further 5 investment analysts and a Portfolio Director Fixed Income. The whole 

investment management team consists of 30 investment professionals, including 4 ESG specialists.

KEY FUND FIGURES
Source: Depositary, Flossbach von 
Storch,  data as at 31 December 2024

Flossbach von Storch - Bond Opportunities - R

Bloomberg Global High Yield Corporate  
Total Return Hedged EUR

Bloomberg Global Aggregate Corporate  
Total Return Hedged EUR

Bloomberg Global Aggregate Total Return 
Hedged EUR

FROM FIXED INCOME 
TO ACTIVE INCOME

The bond market’s complexity demands  

a shift from “buy and hold” to a flexible,  

agile approach, crucial for navigating its 

volatility and achieving superior returns. 

Flexibility and activity are fundamental  

for success.

Frank Lipowski  

Head of Fixed Income
Manager of the Fund  
since inception 2009

Marcel Bross

Deputy Manager of the Fund  
since 2024

Lars Conrad

Portfolio Director 
Fixed Income

“Anyone who would like to continue earning money with bonds today must  

above all think globally, consistently say goodbye to a ‘buy & hold’ approach  

and have a high degree of flexibility and activity.”
Frank Lipowski

Higher riskLower risk

Odette Blum
Hervorheben

Odette Blum
Hervorheben


